MHL: Explanation for the difference of over 10% in financial statement 2018 year on year
On 12 May 2018, Minh Huu Lien Joint Stock Company explained the difference of over 10% in financial statement 2018 year on year as follows:
- Profit after tax 2018: VND 2,534,444,179

- Profit after tax 2017: VND 7,064,395,822

Difference: VND (4,529,951,643)

Reason:

Indicators which increased the profit
- Decrease in cost of goods sold: VND 12,592,052,132

- Decrease in sales expense: VND 1,124,883,519

- Increase in other income: VND 1,180,670,731

- Decrease in corporate income tax: VND 1,197,238,075

Total: VND 16,094,844,457

Indicators which decreased the profit:

- Decrease in revenue from sale of goods and services: VND 19,195,616,157

- Decrease in financial income: VND 591,199,046

- Increase in financial expense: VND 399,756,144

- Increase in general and administrative expense: VND 437,151,263

- Increase in other expense: VND 1,073,490
Total: VND 20,624,796,100

